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Disclaimer

* This presentation is prepared by NORTH-STAR Corporation (the “Company”) and is
solely for the purpose of corporate communication and general reference only. The
presentation is not intended as an offer to sell, or to solicit an offer to buy or form any basis
of investment decision for any class of securities of the Company in any jurisdiction.

* All such information should not be used or relied on without professional advice. The
presentation is a brief summary in nature and does not purport to be a complete
description of the Company, its business, its current or historical operating results or its
future prospects.

* This presentation is provided without any warranty or representation of any kind, either
expressed or implied. The Company specifically disclaims all responsibilities in respect of
any use or reliance of any information, whether financial or otherwise, contained in this
presentation. Neither this presentation nor any of its contents may be reproduced to a third

party without the prior written consent of the Company.
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2022.Q3
Statement of Comprehensive Income(Quarter)

(In NT$ Thousand)

Operating revenue
Operating costs
Gross profit
Operating expenses

Operating income

Non-operating income and
expenses

Profit before income tax
Income tax expenses
Net profit

EPS (NT$)

Net Asset Value per Share (NT$)

2022.7-9
294,355  100.00%
226,938 77.10%

67,417 22.90%
32,335 10.99%
35,082 11.92%
32,054 10.89%
67,136 22.81%
13,732 4.67 %
53,404 18.14%
0.65
15.81

2022.4-6
338,284 100.00%
259,901 76.83%

78,383  23.17%
34,434 10.18%
43,949 12.99%
16,394  4.85%
60,343 17.84%
12,199  3.61%
48,144 14.23%

0.59

15.16

QoQ

(13.0%)

(14.0%)

(20.2%)

11.3%

2021.7-9 YoY
317,730 100.00%  (7.4%)
249,286  78.46%
68,444  2154% (1.5%)
31,404  9.88%
37,040 11.66% (5.3%)
(3,491)  (1.10%)
33,549  10.56% 100.1%
6,621  2.08%
26,928  8.48%

0.33
14.70
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2022.Q1-Q3
Statement of Comprehensive Income

(In NT$ Thousand) 2022.Q1-Q3 2021.Q1-Q3 YoY
Operating revenue 958,017 100.00% 898,367 100.00% 6.6%
Operating costs 742,133 77.47 % 708,111 78.82%
Gross profit 215,884 22.53% 190,256 21.18% 13.5%
Operating expenses 103,669 10.82% 34,434 3.83%
Operating income 112,215 11.71% 97,429 10.85% 15.2%
Non-operating income and 63,230 6.60% (20,415) (2.27%)
expenses
Profit before income tax 175,445 18.31% 77 014 8.57% 127.8%
Income tax expenses 35,617 3.72% 15,519 1.73%
Net profit 139,828 14.60% 61,495 6.85%
EPS (NT$) 1.72 0.77
Net Asset Value per Share (NT$) 15.81 14.70
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2022.Q3 Balance Sheet

(In NT$ Thousand)

Cash & Financial Instruments
Notes and accounts receivable, net
Inventories

Property, plant and equipment
Other non-current financial assets
Totel Assets

Short&Long-term loans

Accounts Payable

Totel Liabilities

Totel Shareholders' Equity

2022.Q3

365,613
239,512
279,490
983,636
281,340
2,176,629
701,173
44,991
882,930

1,293,699

2022.Q2

375,343
267,947
316,410
990,032
263,352
2,243,901
856,761
32,238
1,003,606

1,240,295

QoQ 2021.Q3 YoY
(2.6%) 356,016 2.7%
279,502
352,444
975,809
6.8% 246,782 14.0%
2,242,263
874,107
59,342
(12.0%) 1,058,878  (16.6%)
43% 1,183,385 9.3%
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2022.Q3 Cash Flow

(In NT$ Thousand) 2022.Q3 2022.Q2 QoQ 2021.QQ3 YoY
Cash Flow from Operation 216,887 83,664 159.2% (103,499) 309.6%
Cash Flow from Investment (13,349) (11,307) 18.1% (98,399) (86.4%)
Cash Flow from Financing (178,038) (21,638) 722.8% 180,058 (198.9%)
Capital Expenditure (13,631) (11,562) 17.9% (98,176) (86.1%)
Free Cash Flow 230,518 95,226 142.1% (5,323) 4430.6%
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Dividend Payout(2016~2021Y)

2.5
2
156.3%
1.5
94.6% 80.0%
1 83.3%
) i
0
2016Y 2017Y 2018Y 2019Y 2020Y 2021Y
== EPS 0.74 2.55 0.72 0.84 0.32 1.00
=Ca§h_/ Stock 0.70 2.50 0.60 0.61 0.50 0.80
Dividend
=@=Payout Ratio 94.6% 98.0% 83.3% 72.6% 156.3% 80.0%
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		2022年第三季綜合損益表

		單位：新台幣千元		2022年Q3				2022年Q2				較上季比		2021年Q3				較去年
同期比

		營業收入		294,355		100.00%		338,284		100.00%		(13.0%)		317,730		100.00%		(7.4%)

		營業成本		226,938		77.10%		259,901		76.83%				249,286		78.46%

		營業毛利		67,417		22.90%		78,383		23.17%		(14.0%)		68,444		21.54%		(1.5%)

		營業費用		32,335		10.99%		34,434		10.18%				31,404		9.88%

		營業利益		35,082		11.92%		43,949		12.99%		(20.2%)		37,040		11.66%		(5.3%)

		營業外收入(支出)		32,054		10.89%		16,394		4.85%				(3,491)		(1.10%)

		稅前淨利		67,136		22.81%		60,343		17.84%		11.3%		33,549		10.56%		100.1%

		所得稅費用		13,732		4.67%		12,199		3.61%				6,621		2.08%

		本期淨利		53,404		18.14%		48,144		14.23%				26,928		8.48%

		每股盈餘(元)		0.65				0.59						0.33

		每股淨值(元)		15.81				15.16						14.70

		(In NT$ Thousand)		2022.7-9				2022.4-6				QoQ		2021.7-9				YoY

		Operating revenue		294,355		100.00%		338,284		100.00%		(13.0%)		317,730		100.00%		(7.4%)

		Operating costs		226,938		77.10%		259,901		76.83%				249,286		78.46%

		Gross profit		67,417		22.90%		78,383		23.17%		(14.0%)		68,444		21.54%		(1.5%)

		Operating expenses		32,335		10.99%		34,434		10.18%				31,404		9.88%

		Operating income		35,082		11.92%		43,949		12.99%		(20.2%)		37,040		11.66%		(5.3%)

		Non-operating income and expenses		32,054		10.89%		16,394		4.85%				(3,491)		(1.10%)

		Profit before income tax		67,136		22.81%		60,343		17.84%		11.3%		33,549		10.56%		100.1%

		Income tax expenses		13,732		4.67%		12,199		3.61%				6,621		2.08%

		Net profit		53,404		18.14%		48,144		14.23%				26,928		8.48%

		EPS (NT$)		0.65				0.59						0.33

		Net Asset Value per Share (NT$)		15.81				15.16						14.70





IS(累)

		2022年第三季綜合損益表

		單位：新台幣千元		2022年Q1-Q3				2021年Q1-Q3				較去年

												同期比

		營業收入		958,017		100.00%		898,367		100.00%		6.6%

		營業成本		742,133		77.47%		708,111		78.82%

		營業毛利		215,884		22.53%		190,256		21.18%		13.5%

		營業費用		103,669		10.82%		34,434		3.83%

		營業利益		112,215		11.71%		97,429		10.85%		15.2%

		營業外收入(支出)		63,230		6.60%		(20,415)		(2.27%)

		稅前淨利		175,445		18.31%		77,014		8.57%		127.8%

		所得稅費用		35,617		3.72%		15,519		1.73%

		本期淨利		139,828		14.60%		61,495		6.85%

		每股盈餘(元)		1.72				0.77

		每股淨值(元)		15.81				14.70
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		2022年第三季資產負債表

		單位：新台幣千元		2022年Q3		2022年Q2		較上季比		2021年Q3		較去年

												同期比

		現金及約當現金		365,613		375,343		(2.6%)		356,016		2.7%

		應收票據及帳款淨額		239,512		267,947				279,502

		存貨		279,490		316,410				352,444

		不動產、廠房及設備		983,636		990,032				975,809

		其他金融資產-非流動		281,340		263,352		6.8%		246,782		14.0%

		資產總計		2,176,629		2,243,901				2,242,263

		長短期借款		701,173		856,761				874,107

		應付帳款		44,991		32,238				59,342

		負債總計		882,930		1,003,606		(12.0%)		1,058,878		(16.6%)

		權益總計		1,293,699		1,240,295		4.3%		1,183,385		9.3%
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		2022年第三季現金流量表

		單位：新台幣千元		2022年Q3		2022年Q2		較上季比		2021年Q3		較去年

												同期比

		營運活動之淨現金流入(出)		216,887		83,664		159.2%		(103,499)		309.6%

		投資活動之淨現金流入(出)		(13,349)		(11,307)		18.1%		(98,399)		(86.4%)

		融資活動之淨現金流入(出)		(178,038)		(21,638)		722.8%		180,058		(198.9%)

		資本支出		(13,631)		(11,562)		17.9%		(98,176)		(86.1%)

		自由現金流量		230,518		95,226		142.1%		(5,323)		4430.6%





展望

		

		資本額		8.18億元				市值		13.62		億元

												(2022/11/24)								2017		2018		2019		2020		2021

																		年度營業收入淨額(億元)		10.4		11.4		10.6		9.5		12.3

		月別		2022年營業收入

				單月						累計

				營收
(億)		月增
(%)		年增
(%)		營收
(億)		年增
(%)

		2022/10		1.15		+9.52		+15.63		10.73		+7.54

		2022/09		1.05		+0.08		-0.31		9.58		+6.64

		2022/08		0.97		+0.04		-2.51		8.53		+7.56





展望

		



年度營業收入淨額(億元)



EPS股利發派

								2016Y		2017Y		2018Y		2019Y		2020Y		2021Y

								2016年		2017年		2018年		2019年		2020年		2021年

						EPS		0.74		2.55		0.72		0.84		0.32		1.00

				Cash/Stock
Dividend		股利(息)		0.70		2.50		0.60		0.61		0.50		0.80

				Payout Ratio		配息率		94.6%		98.0%		83.3%		72.6%		156.3%		80.0%





EPS股利發派

		



EPS

股利(息)

配息率



中鋼.毛利率

		



EPS

Cash/Stock
Dividend

Payout Ratio



中鋼.庫存

				2018Q1		2018Q2		2018Q3		2018Q4		2019Q1		2019Q2		2019Q3		2019Q4		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1		2022Q2		2022Q3

		中鋼牌價(元/公斤)		24		25		25		26		25		26		25		25		24		24		25		27		31		37		37		36		35		38		33

		青鋼營業毛利率(%)		15%		17%		14%		17%		20%		19%		19%		19%		17%		19%		21%		21%		21%		21%		22%		17%		22%		23%		23%

		CSC price(NT/kg)

		CKM gross profit(%)





中鋼.庫存

		



中鋼牌價(元/公斤)

青鋼營業毛利率(%)



金屬天花

		



CSC price(NT/kg)

CKM gross profit(%)



中鋼0.95

				2018Q1		2018Q2		2018Q3		2018Q4		2019Q1		2019Q2		2019Q3		2019Q4		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1		2022Q2		2022Q3

		中鋼牌價(元/公斤)		24		25		25		26		25		26		25		25		24		24		25		27		31		37		37		36		35		38		33

		青鋼原料庫存(噸數)		5,600		4,000		3,600		3,500		4,400		4,500		5,400		5,100		6,100		6,800		6,500		4,700		4,300		6,300		7,800		6,500		6,600		6,400		5,800

		青鋼原料庫存金額(仟元)		134,287		99,766		89,448		90,659		111,475		115,273		135,931		128,410		148,577		161,702		164,277		128,736		132,787		231,303		291,344		236,293		227,417		244,546		193,520

		CSC price(NT/kg)

		CKM raw material inventory(T)





中鋼0.95

		



中鋼牌價(元/公斤)

青鋼原料庫存(噸數)



		



CSC price(NT/kg)

CKM raw material inventory(T)



		

						2013年		2014年		2015年		2016年		2017年		2018年		2019年		2020年		2021年

				金屬天花銷售佔比(%)		10%		13%		12%		13%		13%		12%		18%		15%		12%

				金屬天花銷貨金額(仟元)		134,253		173,264		110,966		128,347		131,010		136,994		193,613		143,122		145,021

				營業收入淨額(仟元)		1,394,732		1,371,857		911,009		1,013,388		1,037,316		1,139,107		1,060,341		952,762		1,232,851





		



金屬天花銷售佔比(%)



		

				2018Q1		2018Q2		2018Q3		2018Q4		2019Q1		2019Q2		2019Q3		2019Q4		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1		2022Q2		2022Q3

		Y-GI095		23.8		24.8		24.8		25.6		25.3		25.9		25.1		25.4		24.2		23.8		25.4		27.1		31.0		36.7		37.2		36.3		34.7		38.1		33.1






China Steel Co. Price VS CKM Inventory
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		2022年第三季綜合損益表

		單位：新台幣千元		2022年Q3				2022年Q2				較上季比		2021年Q3				較去年
同期比

		營業收入		294,355		100.00%		338,284		100.00%		(13.0%)		317,730		100.00%		(7.4%)

		營業成本		226,938		77.10%		259,901		76.83%				249,286		78.46%

		營業毛利		67,417		22.90%		78,383		23.17%		(14.0%)		68,444		21.54%		(1.5%)

		營業費用		32,335		10.99%		34,434		10.18%				31,404		9.88%

		營業利益		35,082		11.92%		43,949		12.99%		(20.2%)		37,040		11.66%		(5.3%)

		營業外收入(支出)		32,054		10.89%		16,394		4.85%				(3,491)		(1.10%)

		稅前淨利		67,136		22.81%		60,343		17.84%		11.3%		33,549		10.56%		100.1%

		所得稅費用		13,732		4.67%		12,199		3.61%				6,621		2.08%

		本期淨利		53,404		18.14%		48,144		14.23%				26,928		8.48%

		每股盈餘(元)		0.65				0.59						0.33

		每股淨值(元)		15.81				15.16						14.70

		(In NT$ Thousand)		2022.7-9				2022.4-6				QoQ		2021.7-9				YoY

		Operating revenue		294,355		100.00%		338,284		100.00%		(13.0%)		317,730		100.00%		(7.4%)

		Operating costs		226,938		77.10%		259,901		76.83%				249,286		78.46%

		Gross profit		67,417		22.90%		78,383		23.17%		(14.0%)		68,444		21.54%		(1.5%)

		Operating expenses		32,335		10.99%		34,434		10.18%				31,404		9.88%

		Operating income		35,082		11.92%		43,949		12.99%		(20.2%)		37,040		11.66%		(5.3%)

		Non-operating income and expenses		32,054		10.89%		16,394		4.85%				(3,491)		(1.10%)

		Profit before income tax		67,136		22.81%		60,343		17.84%		11.3%		33,549		10.56%		100.1%

		Income tax expenses		13,732		4.67%		12,199		3.61%				6,621		2.08%

		Net profit		53,404		18.14%		48,144		14.23%				26,928		8.48%

		EPS (NT$)		0.65				0.59						0.33

		Net Asset Value per Share (NT$)		15.81				15.16						14.70





IS(累)

		2022年第三季綜合損益表

		單位：新台幣千元		2022年Q1-Q3				2021年Q1-Q3				較去年

												同期比

		營業收入		958,017		100.00%		898,367		100.00%		6.6%

		營業成本		742,133		77.47%		708,111		78.82%

		營業毛利		215,884		22.53%		190,256		21.18%		13.5%

		營業費用		103,669		10.82%		34,434		3.83%

		營業利益		112,215		11.71%		97,429		10.85%		15.2%

		營業外收入(支出)		63,230		6.60%		(20,415)		(2.27%)

		稅前淨利		175,445		18.31%		77,014		8.57%		127.8%

		所得稅費用		35,617		3.72%		15,519		1.73%

		本期淨利		139,828		14.60%		61,495		6.85%

		每股盈餘(元)		1.72				0.77

		每股淨值(元)		15.81				14.70





BS

		2022年第三季資產負債表

		單位：新台幣千元		2022年Q3		2022年Q2		較上季比		2021年Q3		較去年

												同期比

		現金及約當現金		365,613		375,343		(2.6%)		356,016		2.7%

		應收票據及帳款淨額		239,512		267,947				279,502

		存貨		279,490		316,410				352,444

		不動產、廠房及設備		983,636		990,032				975,809

		其他金融資產-非流動		281,340		263,352		6.8%		246,782		14.0%

		資產總計		2,176,629		2,243,901				2,242,263

		長短期借款		701,173		856,761				874,107

		應付帳款		44,991		32,238				59,342

		負債總計		882,930		1,003,606		(12.0%)		1,058,878		(16.6%)

		權益總計		1,293,699		1,240,295		4.3%		1,183,385		9.3%





CF

		2022年第三季現金流量表

		單位：新台幣千元		2022年Q3		2022年Q2		較上季比		2021年Q3		較去年

												同期比

		營運活動之淨現金流入(出)		216,887		83,664		159.2%		(103,499)		309.6%

		投資活動之淨現金流入(出)		(13,349)		(11,307)		18.1%		(98,399)		(86.4%)

		融資活動之淨現金流入(出)		(178,038)		(21,638)		722.8%		180,058		(198.9%)

		資本支出		(13,631)		(11,562)		17.9%		(98,176)		(86.1%)

		自由現金流量		230,518		95,226		142.1%		(5,323)		4430.6%





展望

		

		資本額		8.18億元				市值		13.62		億元

												(2022/11/24)								2017		2018		2019		2020		2021

																		年度營業收入淨額(億元)		10.4		11.4		10.6		9.5		12.3

		月別		2022年營業收入

				單月						累計

				營收
(億)		月增
(%)		年增
(%)		營收
(億)		年增
(%)

		2022/10		1.15		+9.52		+15.63		10.73		+7.54

		2022/09		1.05		+0.08		-0.31		9.58		+6.64

		2022/08		0.97		+0.04		-2.51		8.53		+7.56





展望

		



年度營業收入淨額(億元)



EPS股利發派

								2016Y		2017Y		2018Y		2019Y		2020Y		2021Y

								2016年		2017年		2018年		2019年		2020年		2021年

						EPS		0.74		2.55		0.72		0.84		0.32		1.00

				Cash/Stock
Dividend		股利(息)		0.70		2.50		0.60		0.61		0.50		0.80

				Payout Ratio		配息率		94.6%		98.0%		83.3%		72.6%		156.3%		80.0%





EPS股利發派

		



EPS

股利(息)

配息率



中鋼.毛利率

		



EPS

Cash/Stock
Dividend

Payout Ratio



中鋼.庫存

				2018Q1		2018Q2		2018Q3		2018Q4		2019Q1		2019Q2		2019Q3		2019Q4		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1		2022Q2		2022Q3

		中鋼牌價(元/公斤)		24		25		25		26		25		26		25		25		24		24		25		27		31		37		37		36		35		38		33

		青鋼營業毛利率(%)		15%		17%		14%		17%		20%		19%		19%		19%		17%		19%		21%		21%		21%		21%		22%		17%		22%		23%		23%

		CSC price(NT/kg)

		CKM gross profit(%)





中鋼.庫存

		



中鋼牌價(元/公斤)

青鋼營業毛利率(%)



金屬天花

		



CSC price(NT/kg)

CKM gross profit(%)



中鋼0.95

				2018Q1		2018Q2		2018Q3		2018Q4		2019Q1		2019Q2		2019Q3		2019Q4		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1		2022Q2		2022Q3

		中鋼牌價(元/公斤)		24		25		25		26		25		26		25		25		24		24		25		27		31		37		37		36		35		38		33

		青鋼原料庫存(噸數)		5,600		4,000		3,600		3,500		4,400		4,500		5,400		5,100		6,100		6,800		6,500		4,700		4,300		6,300		7,800		6,500		6,600		6,400		5,800

		青鋼原料庫存金額(仟元)		134,287		99,766		89,448		90,659		111,475		115,273		135,931		128,410		148,577		161,702		164,277		128,736		132,787		231,303		291,344		236,293		227,417		244,546		193,520

		CSC price(NT/kg)

		CKM raw material inventory(T)





中鋼0.95

		



中鋼牌價(元/公斤)

青鋼原料庫存(噸數)



		



CSC price(NT/kg)

CKM raw material inventory(T)



		

						2013年		2014年		2015年		2016年		2017年		2018年		2019年		2020年		2021年

				金屬天花銷售佔比(%)		10%		13%		12%		13%		13%		12%		18%		15%		12%

				金屬天花銷貨金額(仟元)		134,253		173,264		110,966		128,347		131,010		136,994		193,613		143,122		145,021

				營業收入淨額(仟元)		1,394,732		1,371,857		911,009		1,013,388		1,037,316		1,139,107		1,060,341		952,762		1,232,851





		



金屬天花銷售佔比(%)



		

				2018Q1		2018Q2		2018Q3		2018Q4		2019Q1		2019Q2		2019Q3		2019Q4		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1		2022Q2		2022Q3

		Y-GI095		23.8		24.8		24.8		25.6		25.3		25.9		25.1		25.4		24.2		23.8		25.4		27.1		31.0		36.7		37.2		36.3		34.7		38.1		33.1
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IS

		2022年第三季綜合損益表

		單位：新台幣千元		2022年Q3				2022年Q2				較上季比		2021年Q3				較去年
同期比

		營業收入		294,355		100.00%		338,284		100.00%		(13.0%)		317,730		100.00%		(7.4%)

		營業成本		226,938		77.10%		259,901		76.83%				249,286		78.46%

		營業毛利		67,417		22.90%		78,383		23.17%		(14.0%)		68,444		21.54%		(1.5%)

		營業費用		32,335		10.99%		34,434		10.18%				31,404		9.88%

		營業利益		35,082		11.92%		43,949		12.99%		(20.2%)		37,040		11.66%		(5.3%)

		營業外收入(支出)		32,054		10.89%		16,394		4.85%				(3,491)		(1.10%)

		稅前淨利		67,136		22.81%		60,343		17.84%		11.3%		33,549		10.56%		100.1%

		所得稅費用		13,732		4.67%		12,199		3.61%				6,621		2.08%

		本期淨利		53,404		18.14%		48,144		14.23%				26,928		8.48%

		每股盈餘(元)		0.65				0.59						0.33

		每股淨值(元)		15.81				15.16						14.70

		(In NT$ Thousand)		2022.7-9				2022.4-6				QoQ		2021.7-9				YoY

		Operating revenue		294,355		100.00%		338,284		100.00%		(13.0%)		317,730		100.00%		(7.4%)

		Operating costs		226,938		77.10%		259,901		76.83%				249,286		78.46%

		Gross profit		67,417		22.90%		78,383		23.17%		(14.0%)		68,444		21.54%		(1.5%)

		Operating expenses		32,335		10.99%		34,434		10.18%				31,404		9.88%

		Operating income		35,082		11.92%		43,949		12.99%		(20.2%)		37,040		11.66%		(5.3%)

		Non-operating income and expenses		32,054		10.89%		16,394		4.85%				(3,491)		(1.10%)

		Profit before income tax		67,136		22.81%		60,343		17.84%		11.3%		33,549		10.56%		100.1%

		Income tax expenses		13,732		4.67%		12,199		3.61%				6,621		2.08%

		Net profit		53,404		18.14%		48,144		14.23%				26,928		8.48%

		EPS (NT$)		0.65				0.59						0.33

		Net Asset Value per Share (NT$)		15.81				15.16						14.70





IS(累)

		2022年第三季綜合損益表

		單位：新台幣千元		2022年Q1-Q3				2021年Q1-Q3				較去年

												同期比

		營業收入		958,017		100.00%		898,367		100.00%		6.6%

		營業成本		742,133		77.47%		708,111		78.82%

		營業毛利		215,884		22.53%		190,256		21.18%		13.5%

		營業費用		103,669		10.82%		34,434		3.83%

		營業利益		112,215		11.71%		97,429		10.85%		15.2%

		營業外收入(支出)		63,230		6.60%		(20,415)		(2.27%)

		稅前淨利		175,445		18.31%		77,014		8.57%		127.8%

		所得稅費用		35,617		3.72%		15,519		1.73%

		本期淨利		139,828		14.60%		61,495		6.85%

		每股盈餘(元)		1.72				0.77

		每股淨值(元)		15.81				14.70





BS

		2022年第三季資產負債表

		單位：新台幣千元		2022年Q3		2022年Q2		較上季比		2021年Q3		較去年

												同期比

		現金及約當現金		365,613		375,343		(2.6%)		356,016		2.7%

		應收票據及帳款淨額		239,512		267,947				279,502

		存貨		279,490		316,410				352,444

		不動產、廠房及設備		983,636		990,032				975,809

		其他金融資產-非流動		281,340		263,352		6.8%		246,782		14.0%

		資產總計		2,176,629		2,243,901				2,242,263

		長短期借款		701,173		856,761				874,107

		應付帳款		44,991		32,238				59,342

		負債總計		882,930		1,003,606		(12.0%)		1,058,878		(16.6%)

		權益總計		1,293,699		1,240,295		4.3%		1,183,385		9.3%





CF

		2022年第三季現金流量表

		單位：新台幣千元		2022年Q3		2022年Q2		較上季比		2021年Q3		較去年

												同期比

		營運活動之淨現金流入(出)		216,887		83,664		159.2%		(103,499)		309.6%

		投資活動之淨現金流入(出)		(13,349)		(11,307)		18.1%		(98,399)		(86.4%)

		融資活動之淨現金流入(出)		(178,038)		(21,638)		722.8%		180,058		(198.9%)

		資本支出		(13,631)		(11,562)		17.9%		(98,176)		(86.1%)

		自由現金流量		230,518		95,226		142.1%		(5,323)		4430.6%





展望

		

		資本額		8.18億元				市值		13.62		億元

												(2022/11/24)								2017		2018		2019		2020		2021

																		年度營業收入淨額(億元)		10.4		11.4		10.6		9.5		12.3

		月別		2022年營業收入

				單月						累計

				營收
(億)		月增
(%)		年增
(%)		營收
(億)		年增
(%)

		2022/10		1.15		+9.52		+15.63		10.73		+7.54

		2022/09		1.05		+0.08		-0.31		9.58		+6.64

		2022/08		0.97		+0.04		-2.51		8.53		+7.56





展望

		



年度營業收入淨額(億元)



EPS股利發派

								2016Y		2017Y		2018Y		2019Y		2020Y		2021Y

								2016年		2017年		2018年		2019年		2020年		2021年

						EPS		0.74		2.55		0.72		0.84		0.32		1.00

				Cash/Stock
Dividend		股利(息)		0.70		2.50		0.60		0.61		0.50		0.80

				Payout Ratio		配息率		94.6%		98.0%		83.3%		72.6%		156.3%		80.0%





EPS股利發派

		



EPS

股利(息)

配息率



中鋼.毛利率

		



EPS

Cash/Stock
Dividend

Payout Ratio



中鋼.庫存

				2018Q1		2018Q2		2018Q3		2018Q4		2019Q1		2019Q2		2019Q3		2019Q4		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1		2022Q2		2022Q3

		中鋼牌價(元/公斤)		24		25		25		26		25		26		25		25		24		24		25		27		31		37		37		36		35		38		33

		青鋼營業毛利率(%)		15%		17%		14%		17%		20%		19%		19%		19%		17%		19%		21%		21%		21%		21%		22%		17%		22%		23%		23%

		CSC price(NT/kg)

		CKM gross profit(%)





中鋼.庫存

		



中鋼牌價(元/公斤)

青鋼營業毛利率(%)



金屬天花

		



CSC price(NT/kg)

CKM gross profit(%)



中鋼0.95

				2018Q1		2018Q2		2018Q3		2018Q4		2019Q1		2019Q2		2019Q3		2019Q4		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1		2022Q2		2022Q3

		中鋼牌價(元/公斤)		24		25		25		26		25		26		25		25		24		24		25		27		31		37		37		36		35		38		33

		青鋼原料庫存(噸數)		5,600		4,000		3,600		3,500		4,400		4,500		5,400		5,100		6,100		6,800		6,500		4,700		4,300		6,300		7,800		6,500		6,600		6,400		5,800

		青鋼原料庫存金額(仟元)		134,287		99,766		89,448		90,659		111,475		115,273		135,931		128,410		148,577		161,702		164,277		128,736		132,787		231,303		291,344		236,293		227,417		244,546		193,520





中鋼0.95

		



中鋼牌價(元/公斤)

青鋼原料庫存(噸數)



		

						2013年		2014年		2015年		2016年		2017年		2018年		2019年		2020年		2021年

				金屬天花銷售佔比(%)		10%		13%		12%		13%		13%		12%		18%		15%		12%

				金屬天花銷貨金額(仟元)		134,253		173,264		110,966		128,347		131,010		136,994		193,613		143,122		145,021

				營業收入淨額(仟元)		1,394,732		1,371,857		911,009		1,013,388		1,037,316		1,139,107		1,060,341		952,762		1,232,851





		



金屬天花銷售佔比(%)



		

				2018Q1		2018Q2		2018Q3		2018Q4		2019Q1		2019Q2		2019Q3		2019Q4		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1		2022Q2		2022Q3

		Y-GI095		23.8		24.8		24.8		25.6		25.3		25.9		25.1		25.4		24.2		23.8		25.4		27.1		31.0		36.7		37.2		36.3		34.7		38.1		33.1
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m 2022.Q4 Forcast

8.18 Billion 13.62 Billion
Amount Value (2022/11/24)

Y2022 Revenue Summary
Monthly Accumulate

Revenue MoM YoY Revenue YoY
(billion) (%) (%)  (billion) (%)
Net Sales Revenue(Billion)

2022/10 1.15+9.52 +15.63  10.73 +7.54
2022/09 1.05 +0.08  -0.31 058 +6.64 12.3
2022/08 0.97 +0.04 -2.51 8.53 +7.56 12 15, 14 10.6
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Retrospect & Prospect

» Up to October 2022, CKM Applied Materials Corp. has accumulated revenue
of NTD 1.073 billion, and the orders visibility will reach to 2023Q2. However,
the construction market is short of workers and the progress of the project is

delayed, which caused the orders delayed also . The revenue growth will be
limited in 2022.

> After market integration and product improvement, the gross profit margin
has gradually increased to 23% now, and expect to be higher in 2023. The
products of research focus on the anti-seismic, fire resistance, acoustic and
easy installation, and procced the mass production, is the main reason of
gross profit increasing.

» It is cautiously optimistic for the prosperity next year. In addition, CKM will
focus on automation to cope with the shortage of workers and improve
production efficiency in the future.

= HEA RN ERAS]
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m Milestones

® o

New Name: | Tree Valley
Partition Metal CKM Factory
Frame Ceilings IPO - ; starts Tree Valley
’ g Code: 8930 SoundMicro | Applied s starts
'FI;-Bar produced ode: Developed Materials building :
roduct operation
S )\ ,_Corp. o(40,000M2)
No.1 No.1
Automatic IPO of
Production Metal Building
S HERRIRNERAS
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Organization Structure

' e Financial/Accouting

Human Resource
General Affairs
Manage eam

Purchase

Guantian Factory 5 General Manager .

Tree Valle Factory B office “? eForeign Department
“terna les Team
Qm Domeﬂs Team

Producing

Product Process Sales Developed
i Dep.
Design Design ep Dep.
SiEAuNIRAERAE]
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m Manufactruing Facility

Roller Forming— R i

Packing — |
W LB

Bending —'R
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Main Proudcts

Ceiling 02 Partition Metal
Suspension Frame Ceilings

e T-Bar Ceiling Grid e Partition Frame e Metal Ceiling/Wall
e Groove Ceiling Grid o Anti-Seismic Carrying Channel * Designed Ceiling/Wall
e Anti-Seismic Ceiling Grid Acoustic Ceiling/Wall
A EANRIAERAT
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Ceiling suspension system

R E | W L 1
Q@ SR RSB Sl

CKM APPLIED MATERIALS CORP.
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Perforated Metal Panels

Normal Perforated Panel Tiny Perforated Panel SoundMicro
Hole Dia.: >1mm Hole Dia.:0.5mm Hole Dia.:0.04mm
Non-woven back side Non-woven back side Fiber Free
NRC 0.7 NRC 0.65 NRC 0.75
Dust Dust Dust Free
SHERINRINERAS
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Square Metal ceiling Panel

Plain/Perforated
Concave
Mesh

> Fine outlook

> Perforated Panel with Acoustic
function

» Durability

> Recyclable

> Fire Resistance
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Baffle Type
Curve Type

C Frame Type
Honeycomb Type

Alu. Extrusion Type
Custom Design

i 3

> Perfect Curve Line

» Designed Style

» Echo Reduced

» Alu. Extrusion Designed
» Fashion Style
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Metal Strip Cellings

_ ':gm
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Carli Strip Ceiling
Fasten Strip Ceiling
Cell Ceiling
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>

Easy to assemble/disassemble

Easy installation

Fireproof, anti-acid and alkali, anti-rust,
non-oxidation, anti-wind pressure

Cell Ceiling, similar combination and
installation as T Bar
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Tile Ceiling
Baffle Ceiling
Curve Ceiling

Honeycomb Panel
Wall & Noise Barrier

Hi-Performance

Green Building Material
Fiber Free

Washable / Water Proof
Fire Resistance
Durability
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Features

NRCO0.75~0.95
@ Fiber Free, excellent in low frequency
Outdoor > 10years ~ Noise \
Indoor > 15years ~ Reduction ‘Non-toxic

Environment *‘Recyclable

protection *Hi-Performance

*Green Building

!nFmeUSt Water Proof
ibility Anti-fouling

CNS 14705 Class 1 @
ASTM E84 class A ather Pr

d Anti-Acid/Jet Stream

Fiber Free, Dust Free

Anti-Water Penetration

®
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Thank you
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