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Disclaimer

e This presentation is prepared by NORTH-STAR Corporation (the “Company”) and is solely for the
purpose of corporate communication and general reference only. The presentation is not intended
as an offer to sell, or to solicit an offer to buy or form any basis of investment decision for any class
of securities of the Company in any jurisdiction.

e All such information should not be used or relied on without professional advice. The presentation
is a brief summary in nature and does not purport to be a complete description of the Company, its
business, its current or historical operating results or its future prospects.

e This presentation is provided without any warranty or representation of any kind, either expressed
or implied. The Company specifically disclaims all responsibilities in respect of any use or reliance of
any information, whether financial or otherwise, contained in this presentation. Neither this
presentation nor any of its contents may be reproduced to a third party without the prior written

consent of the Company.
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Statements of Comprehensive Income
for the Three Months Ended September 30, 2025

(In NTS Thousand) 2025.03 2025.Q2 QoQ 2024.Q3 YoY
Operating revenue 346,415 100% 391,602 100% (12%) 382,612 100% (9%)
Operating costs 255,149  74% 285,261 73% 284,037  74%

Gross profit 91,266  26% 106,341  27% (14%) 98,575 26% (7%)
Operating expenses 39,796 11% 38,200 9% 36,140 9%
Operating income 51,470  15% 68,141  18% (24%) 62,435 17% (18%)
Non-operating income and expenses 20,115 5%  (38,176) (9%) (1,755)  (1%)

Profit before income tax 71,585  20% 29,965 9% 139% 60,680 16% 18%
Income tax expenses 14,317 4% 5,330 1% 12,483 3%

Net profit 57,268  16% 24635 8% 48,197  13%

EPS (NTS) 0.70 0.30 0.59

Net Asset Value per Share (NTS) 17.70 17.00 18.02
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Statements of Comprehensive Income
for the Nine Months Ended September 30, 2025

(In NTS Thousand)

Operating revenue

Operating costs

Gross profit

Operating expenses

Operating income
Non-operating income and expenses
Profit before income tax
Income tax expenses

Net profit

EPS (NTS)

Net Asset Value per Share (NTS)

2025.Jan-Sep
1,085,533

794,958
290,575
115,547
175,028
(5,710)
169,318
33,201
136,117
1.66
17.70

100%
73%
27%
11%
16%

0%
16%
3%
13%

2024 .Jan-Sep
1,145,298

841,700
303,598
115,720
187,878
39,680
227,558
45,116
182,442
2.23
18.02

100%
73%
27%

9%
18%
2%
20%
4%
16%

YoY
(5%)

(4%)

(7%)

(26%)
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Revenue Performance

(In NTS Monthly Accumulated . Yo¥ Yo¥

Thousand) Revenue Revenue Monthly Accumulated
Jan 83,563 83,563 (43.18%) 10.26% 10.26%
Feb 128,416 211,979 53.68% 2.99% 5.74%
Mar 135,537 347,516 5.55% (5.28%) 1.15%
Apr 141,016 488,532 4.04% 9.90% 3.53%
May 130,065 618,597 (7.77%) 13.06% 5.40%
Jun 120,521 739,118 (7.34%) (3.88%) 3.76%
Jul 113,167 852,285 (6.10%) (11.23%) 1.49%
Aug 118,291 970,576 4.53% (15.42%) (0.93%)
Sep 114,956 1,085,532 (2.82%) (8.15%) (1.75%)
Oct 107,441 1,192,973 (6.54%) (16.69%) (3.31%)
Nov 103,403 1,296,376 (3.76%) (20.94%) (7.06%)

B e



Balance Sheets as of September 30, 2025

(In NTS Thousand)

Cash & Financial Instruments
Notes and accounts receivable, net
Inventories

Property, plant and equipment
Totel Assets

Short&Long-term loans

Accounts Payable

Totel Liabilities

Totel Shareholders' Equity

2025.9.30

409,452
268,979
291,441
889,202
2,007,330
369,294
66,659
559,378

1,447,952

2025.6.30

426,327
293,838
307,962
883,803
2,061,171
465,940
67,954
670,487

1,390,684

QoQ
(4%)

(8%)

(3%)

(21%)

(17%)

4%
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2024.9.30

473,411
330,457
287,081
939,727
2,147,729
487,324
56,220
673,220

1,474,509

YoY
(14%)

(19%)

(7%)

(24%)

(17%)

(2%])
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Statements of Cash Flows
for the Nine Months Ended September 30,

(In NTS Thousand) 2025.Jan-Sep 2024.Jan-Sep  YoY
Cash Flow from Operation 163,401 97,031 68%
Cash Flow from Investment (29,856) (33,968) (12%)
Cash Flow from Financing (277,760) (245,399) 13%
Capital Expenditure (29,143) (31,732) (8%)
Free Cash Flow 134,258 65,299 106%
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Review and prospect
of
Operation
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Review and prospect of Operation(2020-2025Q3)

0.60

040

0.20

Net Sales Revenue(Billion)

70-390'420.380.390.380.40 0.39

0.350340-3 0.35 ~0.35

0.310320330330.34

9

0.260.270.27
0.210.21

™

Q4
Q O O Q0 0 0 Q0 O
N AT AY A N e s P M P G\
@@@@@%@%@%@%@@@@@@@

S A A A AL D
5 )
0

= HEA RN ERAS]

CKM APPLIED MATERIALS CORP.



o
g
LN
N
o
T
o
N
o
N
-
c
k<!
)
(T
p
Q
Q.
o
o
@)
)
(@ ]
Q
Q.
(7))
@)
L &
Q.
©
c
T
S
2
>
Q
oc

30 30 29

29

Gross margin(%)

33

26

27 27

26 26 26

27

21 21 21 21
O

30
27
24
19
17

21
18

15

12

= HEA RN ERAS]
CKM APPLIED MATERIALS CORP.

Al



Review and prospect of Operation

Investor Conference 2024

It is assessed that the impact on the operation of
CKM is less by the central bank's loan restriction
measures in the short term. There are two reasons
for this:

1. The quantity change in the housing market to the
interior decoration market is affected after one
year at least. That is, current housing decoration
market has not been affected by the central
bank's measures.

2. The products of CKM are not only for the housing
market, but also for the factories, offices,
hospitals, group headquarters, large shopping
malls and public construction, etc., and the
changes in the housing market are limited to the
whole.

Operational Performance
Jan—Nov 2025

Actual shipment performance did not meet the
expectations outlined in 2024. Revenue for 2025
(January—November) declined by 7%, primarily
due to a 10% decrease in average product selling
prices. Shipment volumes did not decline;
however, deliveries to construction sites
continue to experience delays.

The order backlog remains in line with the
outlook presented in 2024. Cumulative order
volume and order value to date are both higher
than the same period last year.

Looking ahead to 2026, the residential
construction market is expected to contract.
Nevertheless, demand from industrial facilities,
hospitals, and large-scale commercial
developments is expected to offset the decline,
resulting in a cautiously optimistic overall
market outlook.
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Review and prospect of Operation

Investor Conference 2024

CKM is committed to improving product performance,
starting from product design and product construction
specifications. In 2023, we started planning the seismic
test of the products with the international standard
AC156, and completed the tests at the National Center
for Research on Earthquake Engineering (NCREE) in the
Q3 of 2024. These tests cost a 10 million NT dollars. A
total of 8 types CKM ceiling products were simulated for
the tests by NCREE, and the ceilings products were
shaken on a giant seismic platform lasting for one
minute. The test results show that the whole series of
products are safe and non-destructive, CKM products
were proved by these tests and its “Anti-Seismic”.

Product Development 2025

In 2025, the Company will continue to develop new
products featuring enhanced seismic resistance and
rapid installation capabilities.Two new production
lines are scheduled to commence mass production in
Q2 and Q4 of 2026, respectively.
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Product Innovation :

Anti-Seismic Alloy End Ceiling System & Concealed Grid System
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About CKM

Introduction , Organiztion
Milestones, Facility
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m Milestones

® o

1988

New Name: | Tree Valley
Partition Metal CKM Factory
Frame, Ceilinas IPO ) ) starts Tree Valley
g SoundMicro . Applied
T-Bar Code: 8930 buildi starts
P produced ' Developed Materials uilding .
roduct operation
O o S ,_Corp o(40,000M2)
, .
40 vears No.1 No.1
Since Automatic IPO of
1982 Production Metal Building
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Manufactruing Facility

Roller Forming _,

Packing — |
W AL

Bending ~ —— R
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Main Products

Ceiling 02 Partition Metal
Suspension Frame Ceilings

e T-Bar Ceiling Grid e Partition Frame e Metal Ceiling/Wall
* Groove Ceiling Grid e Anti-Seismic Carrying Channel ¢ Designed Ceiling/Wall
e Anti-Seismic Ceiling Grid Acoustic Ceiling/Wall
A EANRIAERAT

CKM APPLIED MATERIALS CORP.




o]

(N 1 | W L Y
Q@ SiEBIRIRRERDE

CKM APPLIED MATERIALS CORP.



= HEA RN ERAS]

CKM APPLIED MATERIALS CORP.




Perforated Metal Panels

Normal Perforated Panel

Tiny Perforated Panel

SoundMicro

Hole Dia.:>1mm

Hole Dia.:0.5mm

Hole Dia.:0.04mm

Non-woven back side Non-woven back side Fiber Free
NRC 0.7 NRC 0.65 NRC 0.75
Dust Dust Dust Free
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Square Metal ceiling Panel

Plain/Perforated
Concave
Mesh

> Fine outlook

» Perforated Panel with Acoustic
function

P Ul111114Y

> Recyclable

> Fire Resistance
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Baffle Type

Curve Type

C Frame Type
Honeycomb Type
Alu. Extrusion Type

Custom Design

» Perfect Curve Line

» Designed Style

» Echo Reduced

» Alu. Extrusion Designed
» Fashion Style
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Metal Strip Ceilings

Carli Strip Ceiling
Fasten Strip Ceiling
Cell Ceiling

Easy to assemble/disassemble
Easy installation

Fireproof, anti-acid and alkali, anti-rust,
non-oxidation, anti-wind pressure
Cell Ceiling, similar combination and

installation as T Bar
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Tile Ceiling
Baffle Ceiling
Curve Ceiling

Honeycomb Panel
Wall & Noise Barrier

» Hi-Performance

Green Building Material
> Fiber Free
» Washable / Water Proof
> Fire Resistance
» Durability
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NRCO0.75~0.95
@ Fiber Free, excellent in low frequency

P 5 ¥ \ *Non-toxic
Outdoor > 10years 4, N ~ &4 oise B
) 4 \ - *Recyclable
Indoor > 15years |\ “ui 2 4 Reduction _ y
*Hi-Performance

Environment

St . *Green Building

!nFmeUSt Water Proof
ibility Anti-fouling

ather Pr

d; Anti-Acid/Jet Stream

Fiber Free, Dust Free

CNS 14705 Class 1

ASTM E84 class A Anti-Water Penetration

®
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Acoustic Products : SoundMicro
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m SoundMicro: Cloud Ceiling - Hexagon
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SoundMicro: Cloud Ceiling - Cycle

CKM APPLIED MATERIALS CORP.
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Metal Ceilings : Perforated Panel
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SoundMlicro: Acoustic Baffles
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Metal Ceilings: Wooden Grain Baffle
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Metal Ceilings: Alu. Cruve Baffle
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-
m Metal Ceilings: SBC Baffle
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Metal Ceilings: Mesh Ceiling
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Thank you

= HEA RN ERAS]

CKM APPLIED MATERIALS CORP.



	CKM Applied Material Corp.� Investor Conference 2025Q4�2025.12.18�
	投影片編號 2
	投影片編號 3
	投影片編號 4
	投影片編號 5
	投影片編號 6
	投影片編號 7
	投影片編號 8
	投影片編號 9
	投影片編號 10
	投影片編號 11
	投影片編號 12
	Review and prospect of Operation
	Review and prospect of Operation
	投影片編號 15
	投影片編號 16
	Milestones
	投影片編號 18
	投影片編號 19
	投影片編號 20
	投影片編號 21
	投影片編號 22
	Square Metal ceiling Panel
	Designed Metal ceilings
	Metal Strip Ceilings
	Micro Perforated Panel
	 SoundMicro Features
	投影片編號 28
	Acoustic Products : SoundMicro
	SoundMicro: Cloud Ceiling - Hexagon
	SoundMicro: Cloud Ceiling - Cycle
	Metal Ceilings : Perforated Panel
	SoundMicro: Acoustic Baffles
	SoundMicro: Curve Baffle Ceiling
	Metal Ceilings: Wooden Grain Baffle
	Metal Ceilings: Alu. Cruve Baffle
	Metal Ceilings: SBC Baffle
	Metal Ceilings: CA type Strip Ceiling
	Metal Ceilings: Mesh Ceiling
	投影片編號 40
	投影片編號 41

